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Authority in securing the exchange and that it may involve the
sale of the bonds, issued pursuant to the aforesaid statute, at a
price of less than par, and that a portion of the proceeds from
the sale of bonds may be used for expenses incidental to the plan.
SECTION 2. Refunding bonds may be issued.-The General As-
sembly hereby approves and authorizes the Authority to issue, pur-
suant to Sections 59-651 to 59-682, inclusive, of the 1962 Code, such
amount of refunding bonds as it may from time to time hereafter deem
necessary in order to exchange such refunding bonds for those of the
Authority now outstanding, and in order that it may from time to
time issue such additional bonds as might prove necessary for im-
provements and extensions to the system of the Authority. Such bonds
may be disposed of by the Authority on such terms as the Authority
shall approve and at a discount, if the Authority shall find such a
method to be to its advantage. The Authority shall be further express-
ly empowered to employ such persons or firms of investment bankers
as it may deem desirable in effecting the exchange of its outstanding
bonds, and to use the proceeds of any bonds that might be sold
to pay for the services of such individuals or investment bankers.
The Authority is further authorized to issue funding bonds or
certificates of indebtedness to such extent as it may deem necessary
to fund all arrears of interest. Such funding bonds or certificates
of indebtedness shall have such claim to the revenues of the system
as the Authority shall provide.
SECTION 3. Bonds declared valid.-All bonds of the Authority
now outstanding and the bonds and certificates of indebtedness of the
Authority to be hereafter issued pursuant to the authorization of this
and other acts relating to the Authority are hereby declared to be
valid and binding obligations of the Authority according to their re-
spective tenor and effect. Such bonds and certificates of indebtedness
shall be payable solely from the revenues derived from the system of
the Authority and shall have such claim thereto as shall be prescribed
in the proceedings of the Authority providing for their issuance.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 25th day of May, 1964.


